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We drive prosperity through transport
and infrastructure solutions and our

vision is to be the most desired and
successful transp T
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What we do

Volvo Group offers trucks, buses,
construction equipment, power
solutions for marine and industrial
applications, financing and services
that increase our customers’ uptime
and productivity.

We contribute to the development of
electrified and autonomous solutions
for the benefit of customers, society
and for the environment.

Volvo Group
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Our brands

Volvo Group’s brand portfolio
consists of several distinct brands,

PREVOST NOovaBuS gﬁf

targeting a variety of customers MACK. ARQUUS
and segments.
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Trucks

Volvo Group
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VOLVO GROUP HQ,
GOTHENBURG, SWEDEN

s V4
100,000 employees @
Production in 19 countries

190 markets

Worldwide service networks
and dealerships

Volvo Group
Company Presentation 2021 9/23/21



Shaping the world
we want to live in

Our mission is to drive prosperity
through transport and infrastructure
solutions.

Volvo Group
Company Presentation 2021
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MISSION

Driving prosperity through
transport and infrastructure solutions

VISION

Be the most desired and successful transport
and infrastructure solution provider in the world

ASPIRATIONS

Have leading customer satisfaction | Be the most admired Have industry
for all brands in their segments employer in our industry | leading profitability

VALUES

Customer success | Trust | Passion | Change | Performance

CODE OF CONDUCT

We respect  We earn business We separate personal interests We safeguard company | We communicate

one another  fairly and lawfully from business activities information and assets transparently and responsibly

9/23/21
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@ The world’s most sustainable transport system
NS Contribute to 100% productivity improvements of our

customers’ logistics operations by 2030
Towards fossil-free transport solutions
Focus on sustainable bio-fuels, electrification Co,
and hydrogen powered machines 2 &Q/ Q&
' \s\o /\ A step change in circularity
é Keep materials and products in use phase and
~ F o) capture the potentials of circular economy
o g)
Reduce the environmental footprint TO S ha pe the m
Renewable energy is our firsthand choice wn

world we want
to live in

Continuous evaluation to reduce dependency on

j Limit use of materials and substances of concern
use of scarce materials and substances of concern

Committed to safety 5) rQrC%Q\ Engage in society
A vision for zero workplace accidents and zero Create value for business and society by focusing on
accidents with Volvo Group products @ environment, traffic safety and education activities
PEOPLE

Using our full potential

Responsible business behavior
Inclusive leadership and a diverse workforce leads to |/\/ @ Respect human rights, build sustainable supply chains and
personal and business success

consciously consider how the sale and use of our products
contributes to societal prosperity

Volvo Group
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Snapshots of a history of
innovation and sustainability
focus.

Volvo Group
Company Presentation 2021 9/23/21 8
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Automation

Volvo Group has made several groundbreaking —  Optimizes transport flow
innovations in the automation field. We believe —  Cuts CO, emissions
automation will redefine the commercial transport — Improves safety

solutions that most of us rely on every day.

Volvo Group

Company Presentation 2021




Connectivity

Our connectivity solutions create value for our
customers through increased efficiency, decreased
environmental impact, and improved safety. With
more than one million connected customer assets,
Volvo Group is industry-leading.

Y
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Improves safety

!

Decreases environmental impact

!

Increases efficiency
and productivity
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Electromobility

Cuts CO2 emissions

Volvo Group develops trucks, buses, construction —
equipment, marine and industrial applications, with — Reduces noise level
electric drive systems — including a full range of _»  Saves energy

electric trucks.
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Accelerating the sustainable
transformation 100% fossil-free fuel

— In order to deliver on our commitment to the 100% -

Paris Agreement, the entire running fleet, COMBUSTION

provided by Volvo Group, needs to run on EN?'NE

1009% fossil-free fuel by 2050. E " : -

Z W ELECTRIC

— To contribute to an emissions-free future, there 8 % PROPULSION

will be a steady shift into electric propulsion, 5

and combustion engines will run on biofuel. %
— QOur ambition is for 100% of our products to be

driven by fossil-free fuels by 2040, as our

products have an average life-span of 10 years. 0%

2020 2030 2040 2050

Volvo Group

Company Presentation 2021
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Taking full responsibility

From products to solutions

Electric, connected and autonomous vehicles enable improved logistics

efficiency in complete transportation flows. This opens up for new business
models where the focus is on offering total solutions.

HUB-TO-HUB ROAD TRANSPORTS D-TO-END NETWORKS :

Volvo Group

Company Presentation 2021
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BUSINESS AREAS

Volvo Trucks | Renault Trucks | Mack Trucks | Volvo Construction Equipment |
Volvo Buses | Volvo Penta | Volvo Energy | Volvo Autonomous Solutions |
Volvo Financial Services | Arquus

Volvo Group
Company Presentation 2021 9/23/21 15



Volvo Trucks

One of the largest premium truck
brands in the world.

— Medium and heavy-duty trucks.

—  Main production in Sweden,
Belgium, Brazil and the USA.

Volvo FM VNR Electric

Volvo Group

Company Presentation 2021
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Renault Trucks

One of the world leaders in heavy
goods vehicles.

—  Light, medium and heavy-duty
trucks.

—  Main production in France.

Renault Trucks Renault Trucks
D Wide T High

Volvo Group

Company Presentation 2021
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Mack Trucks

One of North America’s largest truck
manufacturers.

— Heavy-duty trucks, engines
and transmissions.

—  Main production in the USA.

Mack Anthem Mack LR Electric

Volvo Group

Company Presentation 2021 9/23/21 18



Volvo Construction
Equipment

A leading provider of construction equipment and
innovative solutions.

— Brands: Volvo, SDLG, Terex Trucks.

— Rigid & articulated haulers, wheel loaders, excavators
& road equipment.

— Main production in Sweden, Germany,
South Korea and China.

Volvo AGOH Volvo ECR 25 SDLG LG938L Terex Trucks
Electric TA300

Volvo Group

Company Presentation 2021
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Volvo Buses

Leader in the development of sustainable transport solutions
for public transport.

— City buses, intercity buses, coaches and transport
systems.

— Brands: Volvo, Prevost, Nova Bus.

— Main production in Sweden

and USA.
Volvo 9900 Nova Bus Milwaukee Prevost X3-45

Volvo Group

Company Presentation 2021 9/23/21 20
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Volvo Penta
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World-leading supplier of power

e
-

solutions to marine and industrial
applications.

R T\T
-

-

— Marine engines and power
systems, industrial engines.

—  Main production in Sweden,
USA and China.

D16 engine Volvo Penta IPS

Volvo Group

Company Presentation 2021 9/23/21
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Volvo Financial
Services

Volvo Group’s global financial
service provider — “Best captive in
the industry”.

— Afull range of financial services for
the truck, construction equipment,
bus and marine industries.

— An integral part of Volvo
Group’s total offer, with hard
products, financial services and
aftermarket support.

Volvo Group

Company Presentation 2021 9/23/21 22
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Volvo Energy

Volvo Group’s business area dedicated
to accelerating electrification.

— Batteries and charging solutions
to Volvo Group’s business areas.

— Remanufactured and refurbished
batteries.

— Hydrogen infrastructure solutions
for fuel cell electric vehicles.

Volvo Group
Company Presentation 2021 9/23/21 23
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Volvo Autonomous

Solutions

Development and commercialization of autonomous transport
solutions.

— Strategic segments in light mining & quarries, ports &
logistic centers, and hub-to-hub.

— Autonomous, electrified and connected.

Autonomous Tara
Volvo FH

Volvo Group

Company Presentation 2021
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Arquus

European leader in armored vehicles
and technological defense systems.

— Armored vehicles.

— Production in France.

VAB MK3 Bastion

Volvo Group

Company Presentation 2021
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FINANCE

Volvo Group
Company Presentation 2021 9/23/21 26



Net sales

Volvo Group’s net sales 2016-2020, BSEK.

432
391

333 338
302

2016 2017 2018 2019 2020

Volvo Group

Company Presentation 2021
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Share of net sales by segment

B Trucks, 61%

B Construction Equipment, 24 %
Buses, 6%
Volvo Penta, 4%
Financial Services, 3%

B Group Functions & other, 2%

Share of net sales by revenue type

B Vehicles, 73%
B Services, 23%

Financial, 4%

9/23/21
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Adjusted operating income

Volvo Group’s adjusted operating income 2016-2020, BSEK.

47,9
40,7

29,3
21,1

2016 2017 2018 2019

Volvo Group

Company Presentation 2021

28,6

2020

Adjusted
operating margin:

2020: 8,4%
2019: 11,1%
2018: 10,4%
2017: 8,8%

2016: 7,0%

9/23/21
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Trucks
Trucks’ financial performance 2016-2020.

Net sales (BSEK)

250

501 214

2016 2017 2018

Volvo Group

Company Presentation 2021
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276

2019

208

2020

Adjusted
operating margin:

2020: 8,3%
2019: 11,4%
2018: 10,5%
2017: 9,2%

2016: 8,7%

9/23/21
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Construction Equipment

Construction Equipment’s financial performance 2016—-2020.

Net sales (BSEK)

84 87

66

51

2016 2017 2018 2019

Volvo Group

Company Presentation 2021

82

2020

Adjusted

operating margin:

2020: 12,4%
2019: 13,4%
2018: 13,4%
2017: 11,9%

2016: 4,4%

9/23/21
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Buses

Buses’ financial performance 2016—2020.

Net sales (BSEK)

31

05 26 26

2016 2017 2018 2019

Volvo Group

Company Presentation 2021

20

2020

Adjusted
operating margin:

2020: -2,2%
2019: 4,3%
2018: 3,0%
2017: 3,4%

2016: 3,4%

9/23/21
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Volvo Penta

Volvo Penta’s financial performance 2016-2020.

Net sales (BSEK)

14
13

12
1

10

2016 2017 2018 2019 2020

Volvo Group

Company Presentation 2021

Adjusted
operating margin:

2020: 12,2%
2019: 14,1%
2018: 17,0%
2017: 12,9%

2016: 12,8%

9/23/21
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Volvo Group

100,000 employees | 190 markets
10 business areas | 12 brands
Sharing resources

Safer | Cleaner | More efficient

Volvo Group

Company Presentation 2021
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